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. rates will help the market in 2003.
.~ "The investment property mar-
ket willi continue to be strong based
on the low interest rate environ-

" ment” he said

_ He envisions an “incons1slent
office leasing market i in 2003, but
thinks 2004 should see a much
‘stronger market” :

" Some other opimons on the
_prospect ofa slumping office market
.turmng around;’

C T HJoe Pasqualetu premdem of
Emerson International Inc: “Our
projections are that the market is

_improving. We're seeing more inter- -
est in the last couple of months thar -

all year long, I'm not saglng it's
strong interest, but it's been beuer
‘than the rest of the year. The projec-

tions F've read are that it may be litle

slow in 2003, but there will be 2
 vibrant recovery in 2004.”

I Tom Green, senior vice presi-

: .dem, Colonial Properties Trust:  _
: General}y speaking, 2002 may e
. out 1o be one of the worst office -

absorption years since 1990 or so. But

 while it's hard to realy predict any-
" thing, we're feeling generally hopeful
that 2003 will be a turning year."

B Marc Reicher, vice president

of operations, ChampionsGate:

" January 1-15, 2003

“We're seelng more activity on office.

1 think there’s going to be more

" build-te-suits in the office market. 1
 think the Orlando market, and the

Fiorida marketplace in general, will
continue ¢ grow. Residential sates

‘will also contimie to drive retail and
- commercial investments as whole.”

In general, virtnally all real -

 estate observers think investor inter-
- est in Orlando wilt pick up.

" “Investor interest in Central

* Florida will continue t0 bold its rela-

tive strength," said 2 report by the
Grubb & Ellis Co,, adding that -
recuiced returns in the financial mar-

ket and historically low initerest tates

will encourage UWBSIDI’S lO put more

-~ capital in real estate.

. The company also pre‘dided o

sale-leasebacks will become-more
“predominant in Orlando's office mar-

ket. A major reason: “Central Florida
remains one of the most attractive

- markets in which to buy office build-

ifigs and is also one of the most cost-
effective areas to do Businiess.”

“Qur projections show that the
overall investment market will be
good in 2003,” said Sheriar

Khorsandmn vice presldent at Grubb

& Ellis.
E AsforCarter whoseﬂrmwas _

started by his father, he is not. making
160 many predicuons but he does
‘think the east side of. Orlando near

UCF — with its remdentlal boom —
‘may beabetter place for investments

- than ever. The Lake Spear area in the

southwest near Disney is another
“very good aréa,” he said.
Near Mass Park, the southern

_- connector of the Beltway has helped

open up the area for residential

. development that has created more
~ retail demand. Carter recently solda
‘tract of land for a shopping center

near Moss Park and Lake Mary Jane.
“The residents in there wanted

~ and needed it so badly they 'seﬁt me

'Ih_ank youl’ notes,” Carter said. -
He also thinks the region
around Clermoit an_d Lake County is

“wotth a look. .

“It's a beantiful régmn well
thought out, well-planned, with lots

. of amenities. It's. 4 nice place to live

and 2 short commute to Orlando.

| IEasylnandeasyout"hesald‘

‘In the'rolling hills of Clermont,
land prices are now quoted by the
square foot rather than by the acre

' —asureﬂgmthasamvedasa '
_ popular place for ifivestors, making

it part of the paucity of good news in
the commercial ma:ket.‘j




