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Palm Parkway acreage sold

A tract zoned for tourist/commer-
cial development west of Interstate 4
along Palm Parkway in south Or-
ange County sold for $11.87 million
or about $220,000 an acre. The prop-
erty is just north of the Marbella de-
velopment. Palm Parkway connects
with State Road 535 on the south
and Sand Lake Road on the north.
The property is planned for 269,300
square feet of commercial space and
1,750 hotel rooms. The buyer was
Daryl M. Carter, trustee for the Cart-
er-Palm Parkway Land Trust. The
sellers were Dosia Smith and Miran-
da Smith. Carter said the purchase is
“along term investment.”



